
STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
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	                                                                                                             Account
Investment Income:
Report revenues by braking out into the following categories:

a. Dividend income from investment:                                                _______
    Report the dividends earned from investments in 
    common stock, preferred stock or other participating units

    held on venture companies in the investment portfolio.  

b. Interest income from cash and cash equivalents:                           _______
    Report interest earned from stocks.
c. Other income:                                                                                  _______
    Report any other income not included on 1 a. or 1 b. above.
Total Income:  Report the sum of line items 1.a through 1.c.             _______
Operating Expenses:
Report expenses in the following categories:

a. Management Fees                                                                    _______
.
b. Waved Management Fees                                                        _______
c. Loss on uncollectible interest and dividends                           _______
d. General and administrative                                                     _______
Subtotal:
Report the sum of total amounts from 3.a through 3.d.                       _______
Operating Income (Loss):
Report the entity operating income.  The amount of line item 2 

after deducting line item 4.                                                                  _______

	Amount

$______
$______

$______

$______

$______

$______

$______

$______

$______

$______
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	                                                                                             Account
Interest Income from Convertible Loan Participation:           
Report interest income from convertible loans granted                  _______
.

Amortization of Issuance Costs:
Report amortization of deferred issuance costs                              _______

Provision for Contingency:  Provision for losses must be           
reported here.                                                                                  _______
Net Investment Income (Loss):  Report the sum of line item      
5 through 8.                                                                                     _______
Net Realized Gain (Loss) from sale or write-off                         
of investments:                                                                

Report the results portfolio holding  sales, dispositions, or any 

other kind of trades of investment transactions                              _______
Unrealized Appreciation (Depreciation) of Investments:                                  
Report the aggregate increase or decrease in valuations estimates of 

common stocks, preferred stocks or any other participation held

in the investments portfolio                                                            _______
Tax Related Payments:                                   
Report federal, and local and foreign income tax expense as 

applicable .  If the amount is a tax benefit rather than tax expenses enclosed it in parentheses.  Provide explanations of the current and deferred portions of these income taxes.                                        _______
Net Increase (decrease) in Assets resulting from Operations:                    
Report the total of line items from 9 to 12                                     _______

Net Assets Beginning of Year:                                                     
Report the beginning of year (period)  net assets                         _______

(Line 34 of prior year’s or period balance sheet)

	Amount
$______

$______

$______

$______

$______

$______

$______

$______

$______
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	                                                                                                         Account
Capital Contributions:  Report additions of capital investments 

made by the Fund’s investor’s during the period.                           _______
Distributions to shareholders:  Report the capital                       _______
distributions made during the year related to the following:
a. Shareholders                                                                        _______
b. Incentive Management Fee                                                 _______
c. Income Tax Withheld on Investment Income                     _______
d. Adjustments                                                                        _______
Net Assets, End of Year:  Report the sum of line items                _______

13 through 16.d.

	Amount

$______
$______

$______

$______

$______

$______

$______
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